Butterficld to Acquire Global Trust

Solutions Business from Deutsche
Bank

Oct 25 2017

HAMILTON, Bermuda--(BUSINESS WIRE)-- The Bank of N.T. Butterfield & Son Limited (“Butterfield”) (NYSE: NTB) (BSX: NTB) today
announced that it has entered into an agreement to acquire Deutsche Bank’s Global Trust Solutions (“GTS”) business, excluding its
US operations. Terms of the agreement were not disclosed.

Upon completion of the transaction, which is subject to regulatory approvals, Butterfield will take over the ongoing management and
administration of the GTS portfolio, comprising approximately 1,000 trust structures for some 900 private clients. Butterfield is also
offering positions to all employees who are fully dedicated to GTS in the Cayman Islands, Guernsey, Switzerland, Singapore and
Mauritius. This will ensure continuity of service for clients.

Butterfield will partner with Deutsche Bank to provide trust solutions to Deutsche Bank’s clients on an ongoing basis.

Michael Collins, Butterfield’s Chairman and Chief Executive Officer, said: “Trust is a core business for us, and the acquisition of the
Deutsche Bank Global Trust Solutions business enables us to add scale and professional bench strength to our trust operations in
Switzerland, Guernsey and Cayman. It also provides us with a physical presence in Asia, which we view as a growth market for
Butterfield. We look forward to welcoming GTS clients and staff to Butterfield and to the development of new business from an
ongoing partnership with Deutsche Bank’s Wealth Management team.”

Fabrizio Campelli, Deutsche Bank’s Global Head of Wealth Management, said: “Butterfield is a well-known leader in the trust
industry and we look forward to working with them to provide our clients with a broader product offering. The divestiture represents
an important step in our strategy of simplifying our business and positioning Wealth Management for growth in our core markets.”

Butterfield has been providing trust and fiduciary services to international clients for more than 80 years. Its award winning trust
business comprises over 200 professionals, based in The Bahamas, Bermuda, the Cayman Islands, Guernsey and Switzerland, who
provide estate and succession planning services, efficient coordination of family affairs, and administration of complex holding
structures for a wide variety of financial and non-financial assets. As of 30 September 2017, Butterfield Trust had Assets Under

Administration of approximately USD 95.2 billion.
The transaction is expected to close in the first half of 2018, subject to customary closing conditions.
Forward-Looking Statements:

This News Release contains forward-looking statements, including with respect to the acquisition of Deutsch Bank’s GTS business.
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Forward-looking statements may generally be identified by the use of words such as “anticipate,” “believe,” “expect,” “intend,”

|n

“plan,” and “will” or, in each case their negative, or other variations or comparable terminology. These forward-looking statements
include all matters that are not historical facts. By their nature, forward-looking statements involve risks and uncertainties because
they relate to events and depend on circumstances that may or may not occur in the future. As a result, actual events may differ
materially from those expressed in or suggested by the forward-looking statements. Any forward-looking statement made by
Butterfield in this News Release speaks only as of the date hereof. New risks and uncertainties come up from time to time, and it is
impossible for Butterfield to predict these events or how they may affect it. Butterfield does not intend to update any forward-looking

statements after the date hereof, except as required by law.
NOTES TO EDITORS:
About Deutsche Bank Wealth Management division

With client assets of around EUR 299 billion (as at June 30, 2017), Deutsche Bank’s Wealth Management business is one of the
largest wealth managers worldwide. It offers affluent clients a broad range of traditional and alternative investment solutions, as
well as comprehensive advice on all aspects of Wealth Management.

About Butterfield



Butterfield is a full-service bank and wealth manager headquartered in Hamilton, Bermuda, providing services to clients from six
jurisdictions: Bermuda, the Cayman Islands and Guernsey, where our principal banking operations are located; and The Bahamas,
Switzerland and the United Kingdom, where we offer specialised financial services. Banking services comprise retail and corporate
banking. Wealth management services are composed of trust, private banking, and asset management. In Bermuda and the
Cayman Islands, we offer both banking and wealth management. In Guernsey, The Bahamas and Switzerland, we offer wealth
management. In the UK, we offer residential property lending. Butterfield is publicly traded on the New York Stock Exchange
(symbol: NTB) and the Bermuda Stock Exchange (symbol: NTB.BH). Further details on the Butterfield Group can be obtained from
our website at: www.butterfieldgroup.com.

View source version on businesswire.com: http://www.businesswire.com/news/home/20171025005356/en/
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